NOTICE OF BUDGET HEARING

FORM LB-1 FY 2022-2023

A public meeting of the TWIN ROCKS SANITARY DISTRICT will be held on May 12, 2022 at 9:00 AM at TWIN ROCKS Admin. Building: 18005
HWY 101 N, Rockaway Beach, OR. The purpose of this meeting is to discuss the budget for the fiscal year beginning July 1, 2022 as approved by

the TWIN ROCKS SANITARY DISTRICT’s Budget Committee. A summary of the budget is presented below. A copy of the budget may be
inspected or obtained at: 18005 HWY 101 N, Rockaway Beach, OR between the hours of 8:00 AM to 2:00 PM. This budget is for an X annual

budget period. This budget was prepared on a basis of accounting that is X the same as used the preceding year.

Contact: Jennifer McHugh

Telephone: (503) 355-2732 Email: office@twinrocks.us

FINANCIAL SUMMARY - RESOURCES

TOTAL OF ALL FUNDS Actual Amount Adopted Budget Approved Budget

Last Year 2020-21 This Year 2021-22 Next Year 2022-23

Beginning Fund Balance/Net Working Capital $ 981,982.79 | $ 1,171,913.39 | $ 1,081,847.92

Fees, Licenses, Permits, Fines, Assessments & Other Service Charges $ 593,033.16 | $ 560,000.00 | $ 561,000.00
Federal, State and All Other Grants, Gifts, Allocations and Donations $ - $ - $ -
Revenue from Bonds and Other Debt $ - $ - $ -

Interfund Transfers / Internal Service Reimbursements $ 153,244.42 | $ 153,244.00 | $ 153,244.00

All Other Resources Except Property Taxes $ 11,650.34 | $ 6,272.00 | $ 6,772.00

Property Taxes Estimated to be Received $ - $ -
Total Resources $ 1,739,910.71 | $ 1,891,429.39 | $ 1,802,863.92

FINANCIAL SUMMARY - REQUIREMENTS BY OBJECT CLASSIFICATION

Personnel Services $ 171,428.00 | $ 255,071.00 | $ 341,800.00
Materials and Services $ 204,831.50 | $ 239,508.00 | $ 246,860.00
Capital Outlay $ - $ 280,769.00 | $ 564,494.00
Debt Service $ 153,244.34 | $ 153,245.00 | $ 153,214.34
Interfund Transfers $ 153,244.42 | $ 153,244.00 | $ 153,244.00
Contingencies $ - $ 74,190.00 | $ 88,300.00
Special Payments $ - $ 263,725.00 | $ 267,093.12
Unappropriated Ending Balance and Reserved for Future Expenditure $ 1,074,596.14 | $ - $ 111,877.58
Total Requirements $ 1,757,345.40 | $ 1,419,752.00 | $ 1,926,883.04
FINANCIAL SUMMARY - REQUIREMENTS BY ORGANIZATIONAL UNIT OR PROGRAM *
Name of Organizational Unit or Program
FTE for that unit or program
TWIN ROCKS SANITARY DISTRICT $ 171,428.00 | $ 255,071.00 | $ 341,800.00
FTE 2.50 2.50 2.50
Non-Departmental / Non-Program 0.00 0.00 0.00
FTE 2.50 2.50 2.50
Total Requirements $ 682,749.26 | $ 1,419,752.00 | $ 1,815,005.46
Total FTE 2.50 2.50 2.50
STATEMENT OF CHANGES IN ACTIVITIES and SOURCES OF FINANCING *
No significant changes in operational costs or performance from 2021-2022 to 2022-2023.
STATEMENT OF INDEBTEDNESS
LONG TERM DEBT Estimated Debt Outstanding Estimated Debt Authorized, But

on July 1, 2022

Not Incurred on July 1, 2022

General Obligation Bonds 0.00 0.00
Other Bonds (USDA-RD) | $ 1,476,661.86 0.00
Other Bonds (IFA) $ 81,007.85 0.00
Other Borrowings 0.00 0.00

Total $ 1,557,669.71 0.00




